
.mmmmm UNITEDSTATES OMB APPROVAL

SECURITIESANDEXCHANGECOMMISSION OMBNumber: 3235-0123

Washington, D.C.20549 SECExpires: March31,2016

15045541 ANNUAL AUDITED REPO drraevsons .52.00

FEB242015 SEC FILENUMBER
PART lil

WaShingtonDC a-28941
FACING PAGE 404

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thet%under '

REPORT FOR THE PERIOD BEGINNING 0 1 (0 1 / 20 14 AND ENDING 12 / 31 / 20 14
MM/DD/YY MM/DD/YY
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Kevin Monroe 646-202-2668
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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Michael R. Sullivan & Company, Certified Public Accountants, PC
(Name - if individual, state last, first, middle name)

1140 Franklin Avenue Garden City NY 11530

(Address) (City) (State) (ZipCode)

CHECK ONE:

O Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United States or any of its passessions.
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OATH OR AFFIRMATION

I, Kevin Monr oe , swear (or affirm) that, to the bestof

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Paladin Market Advisors LLC , as

of December 31 , 20 14 ,are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

DIANE PAVENTA /
6 NOTARYPUBLICOF NEWJERSEY Signature

My Commission ExpiresAug.23,2017
' Title

Notary Public

This report **contains (check all applicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement.of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies foundto exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a 5(e)(3).
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Michael R.Sullivan & Company
CERTIFIED PUBLIC ACCoUNTANTS, P.C.

1140 Franklin Avenue,Garden City, NY 11530 E-mail: mrsepapc@amail.com;
Telephone: (516) 742-2324 Fax: (516) 742-0530 mrsullivan@sullivanceapc.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Paladin Market Advisors, LLC

We have audited the accompanying statement of financial condition of Paladin Market Advisors,
LLC (a limited liability company) as of December 31, 2014, that is filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the related notes to the financial statements.
Paladin Market Advisors, LLC's management is responsible for this financial statement. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement.The company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the statement of financial position, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall statement of financial position presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of Paladin Market Advisors, LLC as of December 31,
2014 in accordance with accounting principles generally accepted in the United States of
America.

Michael R.Sulivan & Company (
Certified Public Accountants, P.C.

Garden City, New York

February 22, 2015



Paladin Market Advisors, LLC

Statement of Financial Condition
December 31, 2014

Assets
Cash $ 13,241

Prepaid expenses 8,749

Total assets $ 21,990

Liabilities and Members' Equity

Liabilities

Accrued expenses $ 5,012
Total liabilities 5,012

Members'equity 16,978

Total liabilities and members' equity $ 21,990

The accompanying notes are an integral part of these financial statements.
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Paladin Market Advisors, LLC

Notes to Financial Statements
December 31, 2014

1. Organization and Business

Paladin Market Advisors, LLC (the "Company"), a majority-owned subsidiary of Brinen &
Associates, LLC (the "Parent"), is a limited liability company and was formed under the laws of
the State of New York. The Company is a broker-dealer registered with the Securities and
Exchange Commission (the "SEC") and a member of the Financial Industry Regulatory Authority
("FINRA").

The Company provides business advisory services and acts as a private placement agent with
respect to the offer and secondary sale of interests in private equity funds.

The liability of the Members is limited to the capital held by the Company.

2. Summary of Significant Accounting Policies

Basis of Presentation
These financial statements were prepared in conformity with accounting principles generally
accepted in the United States of America ("U.S.GAAP") which requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the amounts of
revenues and expenses during the reporting period. Actual results could differ from these
estimates.

Revenue Recognition
All fees and advisory revenues are recognized based on the terms of the contracts and are recorded
when the fees are earned, fixed or determinable, and collectible.

Income Taxes

The Company is a limited liability company, and is treated as a partnership for federal income tax
reporting purposes. The Internal Revenue Code ("IRC") provides that any income or loss is passed
through to the members for federal, state and certain local income taxes. Accordingly, the
Company has not provided for federal and state income taxes.The Company is subject to the New
York City Unincorporated Business Tax.

At December 31, 2014, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoing reevaluation as facts and circumstances may require. The Company remains
subject to income tax audits for all periods subsequentto 2010.
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Paladin Market Advisors, LLC

Notes to Financial Statements
December 31,2014

3. Property and Equipment

Equipment is generally stated at cost less accumulated depreciation. The Company provides for
depreciation on the straight-line method asfollows:

An Estimated Useful Life
Computer Equipment 3 Years
Furniture 7 Years

For assetssold or otherwise disposed of, the cost and related accumulated depreciation are removed
from the accounts, and any related gain or loss is reflected in income for the period. During the
year ended December 31, 2014, all property and equipment was disposed of and written off.

4. Transactions with Related Parties

The Company maintains anexpense sharing agreement with the Parent. Pursuant to the agreement,
the Parent provides accounting, administration, information technology, office space, employee
services and other services. The Parent provides these services at no cost to the Company.
Management has determined that the value of services provided to the Company for the year ended
December 31,2014 was approximately $99,000.

5. Regulatory Requirements

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 under the Securities Exchange
Act of 1934,which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital,both as defined, shall not exceed 15 to 1.At December 31,
2014, the Company had net capital of $8,229 which exceeded the required net capital by $3,229.

In accordance with the FINRA membership agreement applicable to the Company, it is designated
to operate under the exemptive provision of paragraph (k)(2)(i) of SEC Rule 15c3-3. The Company
does not hold customers' cash or securities.

6. Concentrations

All cash deposits are held by one financial institution and therefore are subject to the credit risk at
this financial institution. The Company has not experienced any losses in such accounts and does
not believe there to be any significant credit risk with respect to these deposits.

7. Income Taxes

The Company provides for income taxes in accordance with the asset and liability method of
accounting and recognizes deferred income taxes for the expected future tax consequences of
differences in the book and tax basis of assetsand liabilities.

The Company has a deferred tax asset of approximately $60,000 as of December 31, 2014. The
deferred tax asset is related to New York City Unincorporated Business Tax (UBT) net operating
loss (NOL) carryforwards.
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Paladin Market Advisors, LLC

Notes to Financial Statements
December 31, 2014

Management believes it is more likely than not that the deferred tax asset will not be realized.
Accordingly, the Company has recorded a full valuation allowance.
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